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Abstract:

The study aimed to understand the impact of binding promises on the legitimacy of Islamic financing
formulas, by examining the concept of promises and the opinions of jurists regarding the ruling on
promises in Islamic jurisprudence. To achieve the objectives of the study, models of Murabaha contracts
for the purchase order were chosen, approved and applied by the Jordan Islamic Bank, as it is one of
the first Jordanian Islamic banks to implement this contract. The study used the inductive approach to
reach its objectives. As for the most important results reached by the study, they can be summarized
as follows: the promise is binding on both parties, whether the client or the Islamic bank, and that the
promise about which the ancient jurists differed in its ruling is not the promise used in Islamic financing
formulas by Islamic banks, and that the obligation to fulfill the promise in Islamic financing formulas
applied by Islamic banks leads to falling into legal prohibitions, the most important of which is the seller
selling what he does not have, and his profit from what is not included in his guarantee. In conclusion,
the study recommended that researchers and scholars conduct comprehensive and in-depth studies
from a jurisprudential perspective on Islamic financing formulas and reconsider their terms. It also
recommended that Islamic banks and institutions use the conditional option as an alternative to a
binding promise. It also recommended that they work to innovate banking products that comply with the
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provisions and controls of Islamic Sharia, thus serving as an alternative to contracts that are fraught
with jurisprudential doubts.

Keywords: Binding Promise, Islamic Financing Contracts, Islamic Jurisprudence, Islamic Banks.
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